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AccuJ1llJlated Result means the total of Net Results from the Ist period to the current Anniversary Date, If the
Accumulated Result is positive. it is called" Accumulated Profit", If the Accumulated Result is negative. it is called
"Accumulated Loss".

2. Asset-based fee

The client gnmts to the Asset Managel' the following asset-based fee(s) (one time fee):

3. Perfonnance fee

The Client grants to the Asset Manager the following performance fee(s):
Sl-i;!

«i> .;:l.'0 I 1 % of the Accumulated Profit at the Date of calculation minus the total amount of performance fee
paid to the Asset Managel'. In case of capital loss, the loss is not calculated for this month, The next month the
performance fee is calculated on Net PJ'()fitcalculated for these months,

4. Fixed fee

The client grants to the Asset Manager the following fixed fee(s):

[ J USD for account opening (one time fec)
[ J USD per each Date of calculation, including the closing date of the account[IUSD pel' transaction lot

5. Fee calculation

The Client and the Asset Manager instruct herewith MIG to calculate tbe fees due to tbe Asset Manager wben tbe
Initial Deposit has been credited, when the Client's account has been closed or at the end of each relevant Period of
calculation, as the case may be, according to the terms and conditions of this Agreement.

6. Fee pavnlent and right of Escrow
The fees are immediately due wben the Initial Deposit has been credited, when the Client's account has been closed 01'

at tbe end of each relevant Period of calculation, as the case may be.

!\11Gshall email or fax its calculation of the fee(s) to the Asset Manager and to the Client. Subject to contmry
instl'uctions received by the Asset 1\tJanageror tbe Client within 5 days from the date of the email 01' the fax, MIG
shall wire the fee(s) due to the Asset Manager from the Client's account to the Asset Manager's account at MIG.

When needed (for instance when the client instructs MIG to close tbe account or when thc account balance appear's to
bc too low or wben the Client and the Asset Manager disagree on tbe amount of fee duc) MIG is granted the rigbt by
tbe Client and the Asset Manager to escrow on tbe Asset Manager's account the amount corresponding to the fee(s)
possibly due to the Asset Manage!'. The Client and the Asset Managel' sball tben agrec on tbe next steps to be taken
witb ,'egard to tbe EscJ'()\vamount and instruct accordingly MIG in writing,




